
PMRT OF DESERT
TO BE REDEEMED

Biggest Irrigation Project on Our
Continent Under Way in

Province of Albcrta.

MILLION AND HALF ACRES

Frank Carpentcr Loo'ks at the
Ditchcs and Talks With

Enginccrs.

Frank G. Carpcnter.
(Specinl Corrospondenco to Tho Tlmos-

Dlspntch.)
CALOAnY, ALBERTA, March 12.-By

all odds the blseost Irrlgatlon project
on the North Amerlcan contlnont Is now

under way ln thls province of Alborta. In
1902 nll tho Irrlgated lnnds of tho Unltod
States did not nmount to 10,000,000 ncres.

By thls scheme Canndn wlll rcdecm a mll-
lion and a half acres of seml-desort, and
that by privato partlcs wlthout govcrn-
ment nld. The work hns been undertaken
by the Car.adlan Paclflc Railroad, which
has exchanged a part of its land grnnt
for 3,003,000 ncres lylng rbetween horo
and Medicine Hnt. Of thls. 1.EO0.00O acres
will be put under wnter and the bal-
ance wlll be sold to the Irrlgated land
owners for pasture nnd mlxed farmlng.
Thls tract of Irrlgated land ls almost
ns great as all tho Irrlgated lands .of
Colorado or Californla. It ls moro than
twice that of litah, Idaho or Wyomlng
and many time3 that of any othor
western stnto.
Thls work ls now golng on. One hun¬

dred and ten thousand ncres aro now
ready for tho turnlng on of the water,
and double that amount wlll be added
thls year. Thc project wlll lbe handlod
ln blocks of 1,000,000 acres each, and lt
wlll be contlnued untll tho -whole tract Is
redeemod and settled. Altogetlier, iu
means supplylng homes to somethlng
llke 30,000 famllies, and wlth the towns
nnd other Industries whlch will be bullt
up along the lino It ultlmntely means tho
addltlon of nbout 300,000 peoplo to Can-
ada's populatlon.
In the Great American Desert.
The lands to be rcdeemed aro a part of

.what was onco known as the Great
Amerlcan Desert. Thls runs northward
through the western part of the Unlted
Stntes and on Into Canada.
mlwWS. A.C.m'r 0 s-romjflzpud II
There Is moro water here than ln our

tributnry country, but there are dry
soasons, whlcli make the lands unflt for
ordlnary farminp, nltliougb wlnter whont
is now belng ralsed on much of It. For
the pnst flfteen yeara the Canndlan gov¬
ernment has had enginccrs at work tak-'
Ing the levels. mensuring tlie strcams and
locatlng reservnlrs. From such survcys
it hns been found that there nre 70, 000,000
ncres of seml-nrld land whlch need Irrl-
gutioa ocenslonully If they nre to be
used for farmlng. The government en-

jpineers cstlmnte that 9.090,000 acres c:(n
easily be reclalmcd, and 'that thejrSwlll
bave an unfaillng supply of water from
thn Saskatchewan nnd Its trlbutarics lf
the proper works are made.
The land of tlie Cnnadlan Paclflc

scheme lk-s ln n solld block on both sldea
of the railroad between Calgarj' and
Medicine llat. It is flat or slightly roll-
ing pralrie. nnd Is now used for grazing.
The strip ia 130 miles long. runnlng back
for some miles on each sldo of the track.
The water ls to come from tho Bow
River. a beautlful mountaln stream. It
will be fed by othor rivers, whlch flow
northward from the Unlted States
through the Belly nnd Bow into the oasT
kntchewan and thence on to Hudson's
Bay.

A Big Irrigation Ditch.
The Bow River flows by., Calgary. I

drove out to-day to look at tlie ditches,
alrcady excavated, and to examlne the
irrigation project ns far as it is com-
pleted. Taklng carrlages. we drovo for
miles over tho pralrie, rldlng at tlmes
along the embankmonts of the maln
canal. whlch is slxty feet wido at the
bottom, ten feet deep and takes from
the Bow somethlng 1 ke 20,00) gallons
of water every second.
At many places the men were worklng,

and the scenes were much llko those I
saw on the Panama Canal. There wern

hundredA^'icf horses scooping up the
pralrie, ^Wre'., wcto great steam shovels
gouging* oi'it "tho earth and loadlng tt
upon cars, and there were long train
loads of excavated material movlng on
the temporary tracks from one placo to
another. The soll ia harder to work than
that ot the Culebra cut. Culebra Is
made of a shaly rock, and a slngle blast
may loosen many tons. Hero the earth
ls a conglomcratc of stlcky clay and
great boulders whlcli havo a conslstnncy
somethlng llke soft tnffy or half worked-
putty. It glvps llttle rnslstanco and somo
parts have to *be blasted over and over
again. The stuff is of such a nature tliat
the steam shovels cannot work In lt
wlthout it is'loosDned, so that the cost
of excavatlon ls great.

I have talkcd with Mr. J. S. Dennls,
the manager of thls irrigation project
and also with tho civil englneer in
charge of lt. He tells -no that' they have
taken out about 4,000,000 eublc yards,
whlch, as I flguro lt, would be Just about
cnough to flll a llnn of two-horse wagons,
at a ton to thn wagon, reachlng clear
around tho world. Altogetlier, 20,000,000,
cublc yards wlll have tn be excavated'
before the whole area Ih under water,
and the englneers say that tho cost-of
this wlll he Just nbout $6,000,000. It Is an
enormous undertaking, but it wlll pay
tn the Increased valu0 of the lands ,andln the trafflc whlch wlll como to tho

THE PLAGUE
OF WINTER

Every Catarrh sufierer dreads the return of cold weather, for at the first
cold breath of the season this plague of Wintfrr is fanned into life with all
its miserable syinptoms; The nostrils are stopped up, aud a constant drop-ping of mucus back into thc throat kceps up a continual hawkiug and spit-ting, the paticnt has dull headaches, riuging noises in the ears and a half
sick, depressed fecTing all the time. Every inner lining and tissue of the
body becomes inflamed, and secretes au unkealth3' matter which is absorbed
into thc blood and distributed to all parts of the body, and thc disease be¬
comes constitutional. The catarrhal poison brings on stomach troubles,affects the Kidneys and Bladder, attacks the soft bones of,the throat and
head and if not checked leads to Consumption. A disease so dcep-seatedand dangeroua cannot be washed out, neither can it be smoked away.Sprays, washes, inhalations, etc, are usclcss, because they only reach the
membranes and tissues, while the~real cause of the disease is in the blood.
S. S. S. cures Catarrh because it attaeks it through the blood; it goc3 into
the circulation and dri\*e3 out all unhcalthy accumulations and catr.rrhaJ,
matter,-and wheu this is done every part of tha systeni Tcecivcs a supply of

_9_to> A«B_i r'°'1' Pure .^'ooc-' Then tlie inflamed inem-

___?^ _E?^ $_*i'^s branes and tissues hcal, all discharge ceases,^(_k ^3_* ^SSjj- t^P depressed feeling of the body is relieved, and
___9_tln3e#A_«ni?tt evciT symptom passer. away, S. S. 8. goes to
^»'«r»^6r *» the very root of the trouble, aud by purifying
PURELY VEGETABLE. nn<1. enriching the blood and building up the

¦_;" ¦''-. .--'¦';l entire systeni, cures Catarrh permnnently. If
you have Catarrh do not waste time with local remedies, but begin S. S. S.__d wnU} for our book and any medieal advice without.charge.
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IN GOOD
COMPANY

You can't be lonsjoms tf you own an Edlson Phonotfraph. It
brfngs vaudevlllo, oomlo opera or mlnstrol ontartalnment, hand,
orchostra, olaaslo or sacred muslo rltfht Into your own room.
You oan hear Just -what aulta you, whonover you llko. Tho

IMPROVED EDISON
PHONOGRAPH

makes your rooms attractlve and yoursolf popular. You can
always ontertaln friends with good atorlea or flne muslo.

To appreclatc the marked superlorlty of the Edlson Phono-
graph and Gold Moulded Records, hear ono at tho dealers', free
of ohartfe. Phonographa cost from $10.00 up; Records, 35 oenta.

NATIONAL PHONOGRAPH COMPANY
75 Lakeslde Avenue, Orantfo, N. J.

Dealera, with store*. wanted in every town not yet covered

rallroad through the settllng of tha coun¬
try.

After Our Farmers.
I understnnd that tho Canadians expcct

to populate thls country wlth Americuns.
The rallroad hns glven over tho first
110,000 acres, now rendy for settlement,
to an American syndicatc, whlch has

Japan nnd Chlna. They come from the
Irrlgated States of Utah. and Idnho. They
fnrm on tracts of nbout elghty acres
each, and I am told that they ralse two
or three tlmes ns much on such fnrms
as enn be ralsed In the non-lrrlgated
sections.
Durlng my stay ln Canada I bavo

outtors Wlod wlth knlvosy whloh allco
thom upio*that thoy look llko llttlo
plcoos of colory.
Tho allcfld beetB nre how droppod Into

round tanks, -where thoy nro oo treated
by fuslon that all tho Juleo ln them con-
talnlng the sugar comos out. Thls ii
carried Into great bollers, eontilstlng of
miles of plpe, runnlng bnckward nnd
forward, 'ono qver tho'other, surrounded
by steam. Th0 Juice pnssca through plpo
after plpe nnd bnller after boller nrttll 11
1ms travelod back and forth eomothlng
lllco ton mllos. All thls tlmo It Is bathed
In Bteam. it -beonmes thlcker nnd thlcker
nB,'lt goes on, and at tlie end of Its
Jornoy lt ln a syrup, whlch, nfter be¬
lng purlfled, Is known ns rrfulatto or
BUgar molnsBea,
Tho sugar molaases l» reduoed t9 sugnr

In grent baslns, Whloh aro whlrlcd around
at a thousand rovoluttons to tho mlhuto.
Tho baalns havo walls of fino brasB
screens, against whloh tho sugar mo-
laflsea la thrown. Tho dark partlclos of
tho llquld pass through tho acreen, leav-
ing tho whlto augar cryatnls behind.
As the whlrllng goes on tho llquld,

brown at flrat, grows lighter and llghtor,
and aoon turns from a chocolato to tha
whlteflt of snow. Tho walla of brnsa,
coated wlth lu look llko tho whlteat of
poroelaln chlna; but If you toucb them
wlth your hand lt comos back coated
wlth augar, as fino ns any on an [Amerl¬
can breakfast table. When the machlne
stops, nll that Is necessary ls to tako
out those whlto grnlns, run them through
a drlor. and p\it them In baga roady for
snlo. Tho faotory producea enough
sugar everjr year to glve ont pound to
every man, woman and chlld ln Canada
and leavo much to spare.
Shall Canada Use Our Water.
In connectlon wlth these Irrlgated lands

of southern Alberta a rather serloua In-
ternatlonal question has arlsen. The St.
Mary's River, whlch suppllea the.**ater
for tho terrltory settled by the Mormons
and other*, rlses ln St. MaryJs ]»kes,
whlch are altuated ln northwestorn Mon-
tana, nbout twelvo mllea from the lntor-
natlonal boundary. Theso lakes are

twenty mllea long and .one mlle wido.
Thoy lle hlgh up In tho Rooky Moun-
talna, and »ro fed by the heavy enow-
falls and glaclers. They glve St. Mary-a
River plenty of water, furnlshlng nn
nbundant supply for the ono hundred
nnd thlrty mllea of canals whlch tho
Canadlana havo bullt and have under
way. and by whlch thoy oxpect to re-

clnlm somethlng llko slx hundred and
thlrty thou8nnd acres. As It Is now. tho
wnter flowa through the St. Mnry's Into
tho Saakacchowan and goes off Into Hud-
son's Bay.
Wlthin a ahort dlstnnce of St. Mary s

lnkcs and not more than twcnty-soven
mllos from SL Mary's River, flows tho
north fork of the Mllk River, whlch runs

There ls no question but thnt Uncle Sam
wants hls share of tho St. Mary's lakes.
In tho reclamatlon projccts, approved by
the Seeretary of the Jnterlor, as per the
bulletln publlshed last September, ono

mllllon dollars has been set asldo for

SECTION OF THE GREAT CANAL.
Thls scheme wlll redeem 150,000 acres and add 200.000 to Canada's population.

already made big money ln sclllng tracts
of sprlng wheat lands to Immigrants
from Minnesota, Dakota,, Iowa, Illlnois
and other States.
These American agents have colonlzn-

tlon offlces at Calgary, and they oro
formulatlng schemes by whlch they ex-
pect to canvn.ss the Irrlgated sectlons of
the United States to Induco our good
fnnnors to come here and buy these
lands as fast as they are opened up.
Sald one ot thc syndlcate to me the other
day:
*'AVe wlll work those parts of the Unlon

Just as a book publlshlng house works
Its territory. Our selllng agents wlll go
from farm to farm Uke the canvasser
does selllng books, nnd wlll Induce such
as have money to buy thls land on In-
stalments. If they are lntorestcd, wo.
wlll flood them wlth llterature, and wlll
probably brlng them to Canada at re¬
duced rates of transportation to show
them what we have to sell."
In tho meantlme tlje lands are offered

at several tlmes the prlco asked for the
sprlng wheat lands fnrther north nnd
east; hut the Canndlans clalm that they
are cheap on account of the water, whlch
Insures steady crops year after year,
regardless of soasons.

Introduced By the Mormons.
The practlcal posslbllity of an Irrlgated

Canada was suggested by the Mormons.
There aro about U),000 of them now llvlng
on Irrlgated lands near Lothbrldgo, be¬
tween hero nnd tho United S^tes boun-
dary. They havo cstablished towns, have
bullt up a beet sugor factory. wlth a
capltal of a mlllion dollars, have ono
flourlng mill, whlch Is now turnlng out
a carload of Hour dally, and they aro,
altogether. one of the most thrlvlng peo¬
ples ot the new Canada.
These Mormons produced more than a

mlllion bushels of wheat last year, and
they are now shipplng Hour dlrect to

vislted thls Mormon country. It Is reach¬
ed hy the lino of the Alberta Railway
and Irrigution Company, whlch Is used
largcly to carry coal from Lethbridge
down to Montnna. Tho lands are almost
dead flat, und are cut up by canals fed
by the St. Majy's Rlver.
Sevcnty-five thousand acres are already

under cultvatlon and thc railway and
Irritgation company abovo referred to has
altogether almost a mlllion acres yet to
retlecm. The company received a conces-
ston for a part of these lands for open¬
ing up the coal mlnes and building the
railroad, and looked upon them as flttea
only for grazlng untll tho Mormons came
in and proposed to irrigate them. As It
is, the trrigation works are only five
years old, and they havo tho town ot
Raymond, whlch has a population of 2,000,
sltuated ln tho heart of them and small-
er settloments along the Uno of tho
railroad.
I talked with Peter L. Naismlth, the

manager of the company,' and C. A.
Magrath, tha land commissioner, about
Its character nnd posslbllltles. Thoy tell
mo the lands aro excellent nnd that they
are belng rapldly sottled. Mr. Magrath,
whlle not a Mormon himself, hnB repre-
sented these people ln tho torrltorlal legls¬
lature, and hns known them from the
tlmo they camo to Canada. Ho says thoy.
make excellent cltlzens and are conform-
Ing to tho Canadlan laws In every re-
spect. I asked hlm how they acted ln re¬
gard to plnral marrlagos. H0 replled:

No Polygamy in Canada.
"Tho Canadlan Mormons are monoga-

mlsts. AVe have somo cltlzens who were
polygamlstB ln Utah, ,but thoy brought
but one famlly each to thls country.
Shortly after thelr arrlval they sent dolo-
gates to Ottawa to ask lf thoy mlght
brlng thelr plural wlvos provlded no fur¬
ther plural marrlages were mado. Slr
John Mucdonald, who was then premlor,
roplled In tho negatlve, saving that,
whllo ho was glnd to havo the Mormons
como to Canada, they could not llve
there unless thoy obeyed tho laws. As a
result, the extra wlves remalned Avhere
they were."
"I do not helievo thero Is any polygamy

In Canndn," contlnued Mr. Magrath.
"Tho mounted pollco keep a oloso tab on
tho Mormons, and lf thero woro plural
marrlnges wo should surely know. Now
and then bohig porson In eastern Canada
denounces tho oxlstonoe of Mormonlsm
in Utah and allcgoB tliat polygamy cx;
Inls. It may bo so In tho United States,
but It Is not ao horo. As for mo, I can
got a certiflcato from my church that
I am a staunch Eplseopallun, but I
find tho Mormons good enough for mo
to llvo among. They aro IntorCBtod In
pnlltlcs, nlthough thoy havo no unlon
of church nnd stnto, Thoy aro thrlfty,
and altogether they nrp excellent cltl¬
zens."

A Mormon Sugar Mill.
I vlfllted the,Mormon sugnr mill. It lo

sltuated Just outsldo Raymond ln thn
mldst of heet flolds, eoverlng hundreds
of ncres. It Is now maklng 100,000 pounds
nf sugar dally, und l« paylng dlvMends
nf « per cent.
The company has altogether about 200,.000 neresy upon somo of whlch hteis

nm rdlsod. Other parls aro dovotod to
enttlo ranches, nml Ifl.OUO hofttV of stoclt
aro now fr-edlng upon thom. 'Tho factory
lms tho bent modorn innolilirory. Tho
beets aro rnrriod bv ,.-..i«- '~~\n tho slud
whoro they aro unlonded, boing Wf}8hril
on the way, Thoy nre next llfted to the
top of the factory Ih buuketa runnlng on
anjmdles chain, and fall from thero Into

northward Into Canada, nnd then, turn¬
lng south, flows for hundreds of miles
through the Unlted Stntes Into tho Mis¬
souri nnd on into tho Gulf. of Mexlco.
By maklng a canal, insldc our boundary
from the St. Mary's to the north fork
of tho Milk River, tho waters of these
lakes could be thrown Into the Mllk
River nnd bo flnally used to Irrlgato
lands ln northern and eastern Montana,

nnd oBpoclnlly the land* whloh lle nbovo-
tho Tort Bolkhap Ilidlan rcaorvntlon-.
Would Redeem American Deserts
Such a canal would glvo onough wntor

lo redoom thousande of neres of good
Amerlcnn soll, and tlio oltlisuns of Mon-
tana clnlm that lt ought to be so used.
Thoy say that tho wntora foll ln the
moiintatns of the Unlted States, and thoy
ought to water tho Unlted Stntes. Tho
Canadiahfl nnturally objeot. They say
thnt tho wator havlng fallen In our coun¬
try ls no reason that wo Bhould keep lt;
for It may havo nvaporntcd'from Canada,
und that they havo a common rlght to It,
slnoo lt hns beon ilowlng through Its pres¬
ent ootirso for thousands of years. I
tindorstnnd that tho two govornments aro
now ln consultatlon regardlng tho uso of
theso lakes, nnd that nn nmlcnblo ar-

rnngement may bo oxpoctcd.
teclalmlng. two hundred thousand ncres
nlong tho MI1K Krvor, and thero nro
several BohomoB outllned by our geologl-
cal survey, ,all of whlch Include tho use
of those lakes. One ls to mnko a flfty-
foot dam ono-hntf mlle long nt tho Inkos,
and then cut a canal from thero Into Cut
Bank Creok, a trlbulfary of tho Marlas
Rlvor, and by another dam and a second
canal, to throw tho wator Into the Mllk
Rlvor. Thls would glvo water enough
for tho reclamatlon for two hundred
thousand acres of land In tho upper Mllk
River Vnlley, nenr tho Oreat Northern
Rallroad.
In addltlon to thls there aro other

schemns whlch would lend to tho redemp-
tlon of thousands of acres more, the
wntor coming chlofly from St. Mary's
lakes.
Itr the meantlme the Canadlans say

that the Mllk River runs for a hundred
miles or more through Canada, before lt
goes back Into tho Uhll6d States, nnd
that If the Amerlcan dlsturb thelr Irri¬
gation works here, the wnters of thnt
tlver mlght bo materlally dlmlnlshcd by
being spread over Canadlan lands.
(Copyrtght, 1908, by Frank Q. Carpenter.)

Let
D&hl
Pivper'
Your
Wall

There ls nothing so good to look
upon ns Wall Paper, beautlful ln
pattern' nnd colorlng. Our expo-
rlence of flfteen years ln tho busl¬
ness, caterlng to tho artlstic
tastes of- owners of hnndsome
homes, has given us our present
nhlllty to decorato your house to
your dellght.

N. B. Dahl & Co.,
The Shop of the Craftsmen,

Phone 5585. No. 19 E. Maln St.

We carry the largest general as-
sorted stock of Yellow Plne, White
Plne and Hardwood Lumber In the
South In our

Ten Yards
ln Madlson and Washington Wards,
havlng a total capacity of over flf¬
teen mllllon feet of lumber.
A sharc of your patronage Is ao-

liclted.

Woodward &, Son
Maln Offlce: Nlnth and Arch Sts.
Branch Office: 4th & Stockton Sts.

RICHMOND, VIRGINIA.

QONTTNENTAL INSURANCE COMPANY, OF NEW YORK.
ANNUAL STATEMENT FOR THE YEAR BN'DIXO DECEMBER 31. 1903. OF TIIE CON-D1TION A.V1> AFFAIRS OF THE" CONTINENTAL INSURANCE COMPANY OF NEWYORK. ORQANIZED UNDER THE I.AWS OF THE STATE OF NEW YORK. MADE

TO THE AUDITOR OF PUBLIO ACCOUNT8 OF THE COMMONWEALTH OF VIR-
OI.N'IA. IN PURSUANCE TO THE LAWS OF VIRGINIA.
Presidont.HENRY EVAN8. ,

SecreUiries.J. E. LOPEZ ond E. L. BALLARD.
Prlnclpal Offlco.46 GEDAR STREET. NBw YORK CITY.
General Agent ln Vlrglnla.SAMUEL THOMSON PULLIAM; resldence. RICHMOND, VA.Organlzed or Incorporated, JANUARY, 1853; commenced buslnesa, JANUARY. 1353.

CAPITAL.
Amount of capltal stock subscrlbed .,. Jl.OOO.Oon 00
Amount of capltal stock paid up ln cash. 1.000,000 00ASSETS.
Valuo of real estate owned by tho company...H, 160,000 00Loans on mortgngo (duly recorded nnd nelng the llrst llcns on the fee simple)

upon whlch not moro than ono year'* Interest ls duo . 16 359 00Intereat accrued on all sald mortgage loans.,. 434 ¦&Valuo of lands mortgaged, exciuslve ot buildings and perlshnble Im-
provements .,........'.,.Jl3,800 00

Value of buildings mortgaged (Insured for $22,023.00 as collateral).... 25.700 00

Total value of sald mortgaged premises .

BONDS AND STOCKS OAVNED BY THE
BONDS.

Oeorgla, 4Vi per cent. 1015.
Massachusetts regiatered gold 3>A per cent., 1913.
New Mexlco, 6 per cent., 1919.
New York Clty reglstered, 3li per cent., tax

exempt, 1910.
New York Clty reglstered, 3V4 per cent.. tax

exempt, 1)27.
New York, Clty reglstered, 3'A por cent., tax

exempt, 196'

Par Value.
525,000 00
200.000*
10,000 00

124,000 00

400,000 00
Portjandr Orogon,"Water S por cont. gold, 1917. 6o|0O0 00
Hlcmhond, Va., 4 per cent, l»20-*l-'4. 60,000 00
Atlantlc 'Coast Llno R. It. Co., L. and N.

collateral gold, 196).
Chlcago and Northwestern Slnklng Fund Reg.

lst Mtge. 3 per cent, 1929 .

Columbla and GrcenvlUe R. R. l»t Mtge. 6 pcr
cent, 191G.

Chlcago and Alton Ry. Co., Coll. Trust 3V4 per
cent. gold, 1950....

Chlcago, Rock Island and Pao, R. R. Co,
"gold," 2002 .

Elmlra, Cortland und Northorn preferred lst
Mtge. 0 per cent., 1914.

LouUvlllo and Nashvllle-M. and M. R. R. l«
Mtge. 4Vi por cont, 1945 .....;,....;...:.....Metropolltan Streot Ry. Co., Gen'l Mtge,. 3 per
cont, 1997. 100,000 00

Northern Pne. and Groat Nor.. C., li. and Q,
collateralf 1921 .'.."v.ti.v:.Wabash R. R. Co.. Deb. Mtge. "B" Income,

1939 ..........;.
Chlcago Clty R. R. sUbJcrtptton 96 por cent

paid "..i.....
Consolldated Gas Co., convertlble debenturo.

1909¦. .,,.,,..,...,...
Now York Oob, Eleotrlo Llght, H. and P. Co.

gold, 1949 .,.
< STOCKB.

Brookiyn Clty R. R. Co.
Manhattan Ry. Co.,,.,.....,.......,...Now York and Harlem R. R. Cp................Pltts., MoKoesport and YoughloghenyR. R.,Co,
¦"-¦ ..> Ry

60,000 00

47,000 00

60,000 00

20,000 00

100,000 00

60,000 00

SO.oonoo

260,000 00

260,000 00

200,000 00

65,000 00

60,000 00

Pittsburg, Fort YVayne and Chlcago Ry. Co..
Second Avenue R. R, Co...
United N. J, R. R. and Canal Co...,.
Bnltlmoro nnd Ohlo R. R. Co...........>....
Buffnlo, Roche.itcr and Pittsburg Ry. Co.
Chlcago, Milwnukee and St. Paul Ry. Co......
Chlcago and Northwestern Ry. Co........«'.....
Chlcago, St. Paul, Mlnneapolla aud Omaha^Ry.

130,000 00
120,000 00
261,060 00
210.000 00
60,000 CO
50.000 00

200.000 00
100,000 00
60,000 00

300,000 00
250,000 00

100,00000
Chlcago'nnd 'Eastern'Il'lino'V R. R. Co.......... .MOOO 00
Clovo., Clnclnnati, Chlc. and St Louli Ry. Co. 70,000 00
t'lnvolnnd. Lnrnln and Wheellng Ry. 1£S'_S 55Erlo R. R. Co. ist preferred. iKn nnGreat Northern Ry,.. -u^t'tM MHorklnrr Valley Ry. Co.'.«.",;" 100.000 00
Now York. Chlcago nnd St Louis, R. R. to.

.

lst preferred.................. ,52-XX2 SS
Pittsburg. Cln., Chl. and St. Louis Ry. Co. lW.ooo oo
Reading-Co. i»i preferred .i.Jo'oftO MSouthern Ry. Co.,... ... ¦*S2'2S-S
Southern Paclnc Oo..... ~ w.g. XXAtlnntlo Coast Llne Co, of Own...
Atlantlc Oanat Llne of Va.,...0
Baltlmore and Ohlo H. R. Co...,..,.....,
Buffnlo, Rntdiestor nnd t'lttsburg Ry. C0...
f'hlciKr.i nnd Nnrlh\v>sterii, Ry, Co. jj.^ ..

Dolnwnro nnd Hullsnn Co. 1W.W0 CO
Delawnro. l.ncltnwnnnn nnd Weatern R. R. Co.
Illlnols Central R. R. Co.,.,..,..,.......
Luko Shoro and Michlgan Southern Ry. Co.
I.ehlgh Valloy R, R. Co.....,...,...¦.¦. ijii-AvinnLoulsvlllo and Nashvlllo R. R. Co..,\..,- 550.000 00

30,000 00
100,000 00
150,000 Oil
70,000 00
207,600 00

60,000 00
1 (VI, 000 00
235,200 00
100,000 00

Mahonlni; Coal R. R. Co.¦ -i-ii-w ->.-.

New York, New Haven and Hartford R..R, Co.
25,000 00
10,000 M

. J39.600 00
COMPANY.
Market Valuo.

125,000 00
200,000 00
10,000 00

473,000 00

400,000 00
50,000 00
50,000 00

45,000 00

47,000 00

60,000 00

16,000 00

237.600 00

137,600 00

190,000 00

88,000 00

64,000 00

292,500 00
180,000 00
953,990 00
231,000 00
87,600 00
100,000 00
600,000 00
M.0CO 00
.65,000 00
625,000 00
625.000 00

175,000 00
120,000 00
70,000 00

100,000 00
00.000 00

312,000 00
80,000 00

'50,000 00
120.000 00
17,000 00

212,500 00'
22.000 00

¦"76,000 00
HO.OiXl 00
135.000 00
91,000 00

.Ili8.125 0i)
.175:000 00
160,000-00
160,000 00
Wn.*V-l«-
120,000 00
490,000 00
60,000 00

'.¦ 17,600 09

Northern Paelflc Hy. »,.,. 1(9,006 MfmaaamNorthern fleourillea Co. stubs. »,Oo5 00600000ronnnylvanln 11. R.CO. 450,009 on B17M000unlon PAolflolt. n.co............... »M00009atfottittAnwrlcnn Exchnngo Nat onil Bank .,.,j, 26,000 00 62600 00Rank of Amerlea.,....,..,. 600000SomnnABank of New York. 8» OW 00$$?«Central Tmut Co.....,,.. 20,000 00 IIGOMnMMerchants National nank . 17 600 002«'*59 nnMnelmnlea Nntlonal Rank M.....,. 40,000 00 100.00000Amerlcan Tel. and Tal. Co.,,,.,, 160,000 00- lMfiMMCnmmildajad Oaa Co.. K«w York. 220 000 00 siftooo 08Pullman co.,., 100,000 no »'n noo no
!.',nl,*iod S"*1"! -S'Woaa Co.... 800,000 00200:00000Well*, Fargo * Co.;....., 70,000 00 140,000 00

Total par and market value (carried out
*~ '

Coah lnMWtt^ J"..M «."».««*
Cash bolonglhg to the compnny ln nrink...,.,,,."" ,,

" *.
, ,.,'i,. °i

Interest due nnd ncemoij on bonds ngt Included ln market valuo .'...','..'.'.'!!" na'n?r. onInterest due and accrued nn collnternl loans.,.,,.,.... . . «a?'n«s 11aross prnmiiirns (aa written In tho polielos) ln eourso of collection, not more Yhanthreo months due. ... 1 n s«« «/iAll other proporty belonging to the eompany-vix.j nenta duo and aconVee....'.'.'!. 208 69
Aggregata amount of all aiaeta ef the company, stntcd at thelr actual value.tlQ.*H4'iw7'83

IilABiTnTIBfl, ,

.--. .

Oross insses ln process of Ailjustment, or in suspense. Inrlnrilnr nll
reported ahd supposed lossea.,......;.kshmm "

Losaea reslsted, lnoludlng Interost, eosta and other expetnoa tnefeon! i 61 ofi 00
Total rroee amount of elalme for losaea.
Deduct relnsuranco theroon.....

Not amount of unpald lossea.;. .,,, m ,,
Oross premluma received and rocolyable upoij nll unexplred flre riak'a. »«a,*w» 11

runnlng onn year or leia from date of polley. Includlng Interest;promluma on perpetuaM flro rlska, $3,562,364.9$: unearned prommini(60 p«r cent.) ....-":....'...ll"*T(ii«i<T
Oross premluma recelred and recelvablo upon all unexntred flre i-isitii ".""."" "

runnlns moro than one year from dato of polley, $8,248,014.04- un¬earned premiums (pro rata.) .*. 4,381,666 78
Total unearned pramlnma, as compnted ftboye........ airtittn.
Commlsslona, brokeraga and other chnrgea due and to become due to aiVnu'and D'""'*M "

brokera. onpremtiime pald and ln course of collectlon, 1164.670.72- reatrva torcontlngencief, $300,000! relnaurance. I19.TB2.58..-.........."....... 474,329110
Total amount of 'all llablllttes, except capital stock and net surnlua. tn coo -:n mJolnt-stock capital actually pald up ln caah........ inna'nnnmSurplua beyond capital nnd all other llabllltlea.J' . r'mi'mS 11Amount of auch aarplua whlch eonstltutes a p->rmnnent reserve fun,| .' °-,"'i" '*

repreaonted by acrlp. whlch hy the terms ot Ita laiue cannot he
radeemed ao aa to dlmlntsh aald reaerve.,.$640009 09

I Aggregata amount of all llabllltlea, Includlng pnld-up capital atock, and not¦urplua.iia.3Ki.coi 83
To be anawered by companlea dolng an lnataiiment buslness:
Amount of unearned premluma represented by installment notes,

betng tha whole '^j^^af^^-^^^.IWm(0

Orois premluma and bllla unreld at close of last year . IW.740 u
Deduct amount of aame not collected. 111,371 ;B

Net collected.i.....«(*,?.« n
Oross premluma on rlaka written and renewed durlng tha year. 7,035,782 64

Total.".I. $7.*W«.'«1 4!
Seduot sroas premluma nnd bllls ln course of collectlon at thla date.. 900,924 77

Knttre premluma collected durina: the year.....W.977.228 S5
Deduct relnaumnce; rebate, nbatoment and return premluma . 1.042,012 93

Net poah actually received for premluma.;.35 931813 71
Received for Intereat on mortaagea.:.l'6l4 31
Received for Interest and dlvfdends on stocka ttnd bonds, collatnral loana, and

from all other sourees. R42.917 71
Income received from all other aourcea, vlr-iRnnta. 30.537 47

Asrrefate amount of recelpta actually raCelved durina; the year In eaah.»8.5e>.7M 72
.0T8DURBBMBNTS DURINO Tin5 TKAn.

~'"'' ~~

Flre.
Oroas amount actually pald for loiwea (Inclufna; 3378.328.78 loaaea oe-

currlnr ln prevlous years) .¦..J2.892.038 84
Deduct ad amonnls actually received for anlvaKn (vrhether on losses

nf the last or of prevtoua yeara), 812.897.61, nnd all amounta nctu-
ally renelved for relnauranee In other'compnnlee, 3216,695.09. Total
deditctlon. 228.692 70

Net amount pald durtn* the year f»r ly*»».i . 32.M3.444 14
Cash dlvldenda actually pald stockholders dur|n«r the year ..,.;. 380.000 00
Bcrlp oe certlfl«ita of proflt redeemed ln cash. 1323.00; lntereet pald lo scrlp-

hollera, 31.M. Total. 324 W
Pald for commission or brokeraae. 1.234,683 60
Paid f«r salarles, feea. or other charges of orricer*. elerka. agenta. and all other
employeen. 4*0.181 V,

Pald for taxes. etc. 151.116 05
All other paymenta and expendltures . 320,963 22

Aggregate amount of actual dlsburaementn durlng the year, tn cash.JS.209.fiS7 16

BUSINESfl IN THE BTATE OP VIROrNTA DURINO THB TEAR.
Flre.

Rlsks written ....*. J8.14"i.7n<; m
Premiums rerelved (gross) . 98.1."3 37

Uusea nald . 29.T8S f.t
Jjbtfta lncurred.¦*.-i-'ji.21.552 W

fSlgned)HENRY BVANB. Presldent.
(Slgned) J. E. IjOVF.7., Seeretary.

State of New Tork. clty of New York.as.-
Sworn to, PebruaTy 10. 1908. befnre

ERNEST RTURM. Notary Publlc.

SamuelThomson Pulliam &Co., Agls.
4 North 10th Street.

¦.

/^MBRICAN CREDIT INDBMNITY COMPANY. UT NEW TQRK.
ANNUAL, STATEMENT KOR THU YEAR ENDINO DECEirBER 31. 1306, OP THB CON¬

DITION OF THB AMERICAN CREUlT-lNLiKMNlTy COMPANY, Ot" NEW YOHK.
(JKOANIZED UNDER THE LAWS UF THB STATE OK NEW YORK. MADE TO THi!
AUDITOR OF PUBLIC ACCOUNTS OF THE COMMONWEALTH OF VIKU1NIA. PUR-
SUANT TO THE LAWS OF V1RUINLV._
Pr*aldent-S. M. PHELAN.

. Vlce-lT-»ldt>nt.A. L. 8HARPLEIGIL
Secretary-E. M. TREAT. "

._;Ineorporated, APRIL 28, 1J33: commenced bualnesa, MAY L 1SJJ.
-.'rincipul onlce."XK UROADWAY, NEW YoitK. ClTli.

CAPITAL.
Amount of capital pald up In cash.Jl.OOO.OtO 00

..,.,....
-Amount of net ledger aaaeta December 31at of prevolua year .J2.134.633 6»

CredlL
Orosa premluma unpald December Slat, laat year. J9S.W3 5J
Oross premluma on rlaka written and renewed durlng the year 1. 1.3I9.4W 3j

Total ... J',4'3.120 43
Deduct grosa premluma ln course of collectlon at thla date. 77,459 t»

Entlre premluma collected durlng the year...'..J1.3J0.870 S6
Deduct relnauranee, abatement, rebate and raturn premluma . u»,i7< »i

Net cash actually received for premiums."'"b^'i?? ?iIntereat on bonds ... im «!
Income from ail other aourcea.»..____.

Total Inooma actually' resalved durlng the year, In cash. H.333,215 44

Aggregate laat balance and income... J3,527,85s 13

DISBURSEMBNT3.
CredlL

g^rava^nclud'lnf're^^""'.^ "

vloualy pald . 3'*7""

Net pald pollcyholdera..-...'irnVwim ?S35*CM "
To stockholders for dlvldenda (10 per cent.). JIOO.OOO 00
Commission, to agents .'.'.'.'.'.'.'.'.';'. 22 Ssi il

S^a7lMnKandPa"lSo*he;'compens^110,76617T0MS°^"premYuma;,tIwaa"en|-' .̂ ,. ,,
and agenta* llcenses. municipal llcenaes. 27.268 13

Rent ..';.';./.¦.'.'/.'."."""'-""" 71338 41
Allvertffiw^l/^^ atatlenery. J4J.9I9.86.... 28.838 9!

Interest and diacount . "..
All other Itema. vlz.: _.,. Hria.14440 14

Exoensos. JI0.7C4.22: mercantlle asenciee, J3.676.93..ViWH'm' 0J1? 1*Teftgraph. »3:568.S«; exchange, JSH.78; postago and express. J4.94S.49. »,M 13

Total mlscellaneoua expensea...... 691.632 M

Total dlaburaement. J1.2»,.3l9 06

..' . J2.240.5S5 51Balance

A88T*T8
Markot value of atocka owned absolutely.'....,1,S8o'^3 sl
Cash In company's offlce . . 99!$23 St
Caah deposlted In banks.:. 5 746 81
Bllls rccelvable, aecurcd and unsecurod ... 600 C4
Special deposit with attorney .......

A%Orohn;h.frnoterj!86.011.02: agenta' bnlan^lM.-I.OI .V"nU*V'***a^"""fl"x"t"uV^" ^ 01
Agenta advances agalnat commlaslons. Jl9.032.20: offlce furnlture and nxtures,

B8 s7S139.846.07.'.'_I-
Totai..:.....-.-.'..'....J2.240.535 51*

ao7"NON-LEDOER ASSETS. ; 6 645 34Prelln^^/cMt^6^^^,5,Account? owned'.' purchkaed' on payinerft'of 'loase's^vaiuo' baa'ed'on 'paat'experience: 60.'872 H
J2.3S1.613 51

DBDUCT ASSETS NOT ADMITTBD.
Bllla recelv&ble ...?,>''.....39'846 07Offlco furnlture and flxture... ................. gg-|^*| Jj^

20,992 4tl
- 163.477 41

Admlttedaaaeta.......... J2.2i-l.n35_9)
LIABILITIES.

Reslatnd by
In Process Compnny

of on Its
Adjustment. Own Account.

8200,050 48 J5.795 00
,;;; $200,059 ts $3,793 00

ABKregate of unpald olalms and experisos....¦;.¦.¦; 72fll,Sol 41
Groas nremluma upon all'unexplrod rUks. runnlng one year or less from dato ot ....,.,-nSlfiv- PrVvflt nremlums 81.090.307,84: unearned portlon (50 per cent.). ^"-lli ,1Coti%ta%iufdue PoTge^ma',o'n'lPoilcica,'l»auedalfb.e'qUent to Ootober 1. 1005.- 39.345 ri

Total amount of all llabllltlea, except capital .i...ii"o6o"(i<iflM 5790'353 a
Capital actually pald up ln cnah.........--,-. .. '..^.22? S
Surplua beyoncf capital and other liabtlltlea._Z^_1.,1,430,682 90

Total J2.221.035 91

',,''., BUSINESS IN THB STATE OF VIROINrA. Amount at
Rlska Premluma Lossea'

m !*.*".¦%?,.'.,.'
Written Received, Lossos Pald. Inoiirrod. -End of Year.

Credlt ...'.J»J« F.« » .*« 19 Xj. st^«OH. Preffinl? -

(Slgnod)E. M. TREAT, Seeretary.

(i. L. FAIRBANK,
Special Agent, \

305 American National Bank Building,
RICHMOND, VA.


